MEXJIUHEH UHIVNBUJIYAJEH TOKJIAJ 3A IEHHOCTTA
HA " CEBEPKOOII - I'bM3A XOJIAUHT " Al

cbraacHo wi. 1000, an.4, 1.2 3ITIIK u uyi. 12, an.3, or HAPEJABA Ne 2 na K®H ot
01.01.2022 r. BB Bpb3Ka ¢ 4. 10001, an.7 ot 3IIILK 3a nepuona
01.01.2025 r. — 30.09.2025 1.

Oo0ma napopmanusa 3a J[pykecTBoTo

"Cesepkoon — ['bm3a Xonaunar"AJl e myOIUdHO aKITMOHEPHO APYKECTBO, PETUCTPUPAHO
B Tvproeckus perucrbp kbM AreHumsTa no BnucBanus nox EUK: 121661931 c¢ agpec Ha
ynpasnenue: rp. Codusi, 6yn.CumeonoBcko moce No 853, nmpeaMeTa Ha ASWHOCT Ha APYKECTBO
BKItOuBa: [IpuaoOuBane, yrpaBieHre, OlleHKa U IpoAak0a Ha y4acTus B OBITAPCKH U UyKICCTPAHHH
JIpyKeCcTBa, MPEIOCTaBsIHE HAa 3a€MU Ha JIPY>KECTBAa, B KOUTO XOJJIUHI'BT UMa MPSAKO YYacCTHE WM T
KOHTPOJIHpa, prHAHCHpaHE HA IPYKECTBA, B KOUTO XOJJUHTOBOTO APY>KECTBO YyYacTBa.

"CeBepkoon — I'bm3a XonauHr"AJl e ¢ peructpupan kanutai B pazmep Ha 10 695 596
neBa, pasnpeneneH B 5 347 798 Oposi 0OOMKHOBEHU, O€3HAIMYHH, IOMMEHHH, aKI[UU C MPABO HA
rJ1ac, BCAKa OT KOUTO C HOMHUHAIHA CTOMHOCT OT 2 (1Ba) JieBa. AKITMUTE ca HEACTUMHU. AKITUUTE Ha
JIPYKECTBOTO Ca OT €IMH U CHIU KJIAC U MOTAT Jla Ce MPEXBBPIAT CBOOOAHO. Besika oOnMKHOBEHA
aKIus JaBa Ha CBOS IIpUTEKaTel MpaBo Ha eauH riac B O01moTo chOpaHue Ha aKIIMOHEPUTE, TPaBO
Ha IUBUICHT U NIPABO Ha JMKBUJAIMOHEH 51, Cbpa3MEpHU C HOMUHAITHATA CTOMHOCT Ha aKIUATA.

OpranbsT Ha ymnpaBieHue Ha JlpyxecTBoTo ce cbhcronm OT ChBeT Ha aupexroputre u OO0
ChOpaHKE Ha aKIMOHEPHTE.

Bbrpemna wHpopmamms mno uwir. 7 ot Permamentr (EC) Ne o 596/2014
Jpy>kecTBOTO OIOBeCTsIBa peryiupana uHpopmarys 10 odmecTBeHocTTa, Komucus 3a ¢uHaHCOB
Hag3op (K®H) u perynupanust mazap nocpenctsoM ernekrponHara miatgopma INFOSTOCK —
https://www.infostock.bg/infostock/control/issueannouncements/ GAMZA kakTo ¥ Ha €JIECKTPOHHATa
cU cTpaHuIia http://www.severcoop.com/News.html

Baxxnu cpOuTus 3a "CeBepkoon — I'bsm3a XouaauHr'"AJl, HacThbnMJIM mnpe3 mepuoaa
01.01.2025 r. — 30.09.2025 r.

Ot 01.01.2025 r. OTTOBOPHOCT 3a M3IBJIHEHUETO HA CUETOBOAHATA JIEMHOCT B IPYKECTBOTO €
nenerupana Ha ,,CueroBogHa Kantopa baxapsa® EOO/I.

Ha 14.07.2025 r. ,,CeBepkoon — I'bm3a“ AJ] mpoBeae peloBHO TOAHIITHO OOIIO ChOpaHUE Ha
aKI[MOHEPUTE CH.

[Ipe3 oTyeTHOTO TpUMeEcedne, B APY>KECTBOTO HE ca HACTBHIIBAIU APYTH CHIIECTBEHU CHOUTHS
oka3Baiy eeKkT BbpXy (PMHAHCOBAaTa U ONEpAaTHBHA JEHHOCT Ha KOMIIAHUATA.

Baxkuu cb0MTHSA, HACTBIMIM B JIPy’KecTBOTO, cj1e] KPas HA OTYETHUS MePuoJ

Cnen kpast Ha otdyeTHHs niepuon B ,,CeBepkoon — ['bM3a“ AJl He ca HACTHIWIM CHIISCTBEHU
CHOUTHSL.

Onucanue HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MMpex KOUTO e usnpaseHo "CeBepkoon
— I'bm3a Xoaauar" AJl

YnpasjieHue Ha pUCKa
VYIpaBiaeHUETO HA PUCKa € HEpa3/esIHa 4acT OT ITOJUTHUKATA II0 YIIPABJIEHUE Ha JIPY>KECTBOTO,
THU KaToO € CBBP3aHO C JOBEPHUETO HA UHBECTUTOPUTE.
WHBecTHpaHeTo B LIEHHU KHUXKA, KAKTO U BCSIKAa MKOHOMHMYECKA JEHHOCT, KpUe PUCKOBE.
PuckoBere, oka3Baliu BIUSHUE NPU UHBECTHUpAHE B LIEHHU KHMKa Ha "CeBepkoon — ['bm3a



Xommauar"AJl ca 060cCOO€HN B 3aBUCHUMOCT OT MOPKJAIMHUTE TH (AaKTOPU U BB3MOKHOCTTA PHCKa
aa 6'b,[[€ CIIMMUHUPAH, OrpaHUYaBaH UJIN HEC.
Cucmemamuunu unu "Oéuwu"’ puckoese

CucreMaTUYHUTE PHUCKOBE Ca TC3U, KOUTO HCﬁCTBaT N3BbH EMUTECHTA WU OKa3BaT KJIKOYOBO
BIIUSIHUE BBPXY HOEHHOCTTa W CBCTOSHHETO My. Te ca CBBp3aHU CBhC CBHCTOSHHUETO Ha
MaKpOMKOHOMHUYECKATA CPeia, MOJIUTHIECKaTa CTAOMITHOCT U MPOIIECH, PETHOHATTHOTO Pa3BUTHE U
np. EMEUTEHTHT He O MOT'BJI /1a BIIHSIE BBPXY TSIX, HO MOXKE J1a TH OTYETE U J1a C€ ChoOpassiBa C TsX.

Honumuueckuam puck oTpa3siBa BIUSHUETO HA MOJIUTUYECKUTE MPOIECHU B CTpaHaTa BHPXY
CTOIMAHCKHS U UHBCTULIMOHHUS MIPOLIEC U B YACTHOCT BBPXY BB3BPAIIAEMOCTTa HA UHBECTUIIUUTE.
HeszaBucumo ot unencrBoto Hu B EC, nmoauTudeckuTe mpolecu B cTpaHaTa He 0JaronpusiTcTBaT
WHBECTHIIMUTE U Ch3/IaBaT HEMpeacKazyema Ou3Hec cpena.

Makpoukonomuueckuam puck ce XapakTepusupa 4pe3 OCHOBHUTE MaKPOMKOHOMHYECKU
WHJMUKATOpU - OpyTeH BBTPEILIEH MPOAYKT, BAJIYyTHHU KypCOBE, JIUXBEHU paBHUIA, WH(Ianus,
OrokeTeH neduuut, 6e3padboruiia u Ap. JIMXBEeHUTE paBHUIA HE CE€ OTpa3uxa IMPSKO BBPXY
JIeHHOCTTa Ha JPY’KECTBOTO, ThI KAaTO HE € N3M0JI3BAJIO OAHKOBU KPEIUTH, HO IUIAIIAHETO Ha JINXBU
[0 JACNO3WUTH U MOJy4YaBAHETO HAa JIUXBU IO KPEIUTH 32 000POTHO (PMHAHCHpPAHE Ca CBBP3aHU C
nasapHarta JuxBa. PaBHMIIETO Ha uWHQuanus BiIUsA€ MPAKO BBPXY BB3BpallaeMOCTTa Ha
unBecturuute Ha "CeBepkoon — ['bm3a Xonauur"AJl.

Hecucmemamuunu puckoee

Hecucrematnunure puckoBe ca ¢GUPMEHH pPHUCKOBE, BBpXy kouTo "CeBepkoonm — ['bm3a
Xonauur" AJl uMa npsik KOHTpoJI. B 3aBHCUMOCT OT nopaxaaiuTe ru pakTopu HECUCTEMATUYHUTE
PHCKOBE C€ pa3feisaT Ha CEKTOpPEeH (OTpaciioB) PUCK, Kacael] HECUTYpPHOCTTAa B Pa3BUTHUETO Ha
OTpachiia KaTo I5UI0 U 00IIO(PUPMEH PUCK, KOUTO 00eArHsABa OU3HEC pUCKa U (PMHAHCOBUS PHUCK.

CekmopHuam puck ce Mopakaa OT BIMSHHUETO Ha ThPCEHETO U IMPEIJIaraHeTo Ha YCIIYTH I10
yIpaBJIE€HUE HAa MHBECTUIMUTE, MOBEACHUETO HAa MEHUI)KMBHTA, KOHKYPEHLHUsTAa Ha BBHIIHU U
BBTPEILIHU JTOCTABUHUIIH.

bu3nec puckvm oTpas3siBa HECUTYPHOCTTa OT TMOJlydaBaHE Ha NMPUXOAU U (opMHUpaHE Ha
MIOJIOKUTENIEH (DMHAHCOB pe3yJTaT. YINPaBJICHUETO Ha OM3HEC PHUCKAa IO IMOCOKAa Ha HETOBOTO
muHuMH3upane 3a "Cesepkoon — I'sm3a XonguHr"AJl e B clegHUTE HamNpaBJICHUSA:
nvBepcuUKaIMs Ha MHBECTHIIMOHHUS MOPT(dET; mpeana3auBOCT MpU B3eMaHE Ha PEIICHUs 3a
WHBECTUIINH;

Dunancosusam PUCK TIOKa3Ba JOIIBJIHUTCIIHA HCCUTYPHOCT Ha KPEAUTOPHUTEC 3a ITOJIy4YaBaAHC HA
TCXHUTC B3CMaHUA B ClIydaHd, KOTraTO APYKCCTBOTO H3IIOJA3BA MPUBJICYCHU WUJIN 3aCMHU CPCICTBA.
Kato ocHoBHM HU3MCPUTCIIN Ha (I)I/IHaHCOBI/IH PHUCK CC HU3MOJI3BAT IIOKA3aTCIIUTC 3a (I)I/IHaHCOBa
ABTOHOMHOCT 1 KOG(l)I/IIII/IeHT Ha 3aJJIbXHAJIOCT.

Bucoxkorto PaBHUIIC Ha KOG(l)I/ILII/IeHTa 3a (bHHaHCOBa ABTOHOMHOCT, PCECIICKTUBHO HHUCKOTO
pPaBHHUIIC HA KOGC];)I/IIII/ICHTa 3a CI)I/IHaHCOBa 3aJIBXKHAJIIOCT, Ca CAWH BU/J Ir'apaHIs 3a MHBCCTUTOPUTC
3a Bb3MOKHOCTTA Ha APYKECTBOTO a IIAIIa PETYJISIPHO, CBOUTC 3aIbJIDKCHU .

Jlukéuonume puckogee ca CBBP3aHM C BBH3MOXXHOCTTA JPY>KECTBOTO Jl1a HE TMOracu B
JIOTOBOPEHHUSI pa3Mep MITA CPOK CBOM (PMHAHCOBH 3abJKEHUS. TO3W PUCK € MUHUMH3HPAH MOPATH
HaJIMYMETO Ha 0Ope pa3BUTA MOJIUTHUKA MO YIIPABICHUE HA MAPUYHUTE MOTOIM U MOAIbpKaHE Ha
BHCOKa CTEIEeH Ha TJIaTeXOCIMOCOOHOCT U JIMKBUIHOCT HA KOMIIAHUSTA.



C;[e.mm CbC CBbpP3aHHU U/ Wn 3aMHTEPECCOBAHHU JUIA NMPE3 USMHUHHAJTIUA OTUCTCH NMEPHUO]

Cebp3anuTte nuua Ha JIpy>KeCcTBOTO BKIIOYBAT KJIIOYOB YIPABICHCKU MEPCOHAN, IbLIEPHU
JpyKecTBa U COOCTBEHUITH.

KnrouoBusT ynpaBiaeHCKH TmepcoHalnl Ha JlpykecTBOTO BKJIIOYBa uieHOBeTe Ha (CbBeTa Ha
JTUPEKTOPUTE.

Hsima ckimouBaHM WM TPOMEHSHHU CIIEIKUTE ChC CBBP3aHM JIUIA, KOUTO Ja HE ca OIMOBECTEHHU B
[Tosicaerne 23 T. oT MeXIUHHNS MHIUBUAYaIeH (UHAHCOB OTUYET HA JPYKECTBOTO.

I/IH(l)OpMaIII/IH 34 HOBOBB3HHUKHAJHU CHIICCTBCHHU B3€MAaHHUA U/ WA 3a1bJIKCHHUA 3a
CbOTBCTHHUSA OTUYECTCH IMEPHUOIA.

IIpes mepuoma 01.01.2025 r. — 30.09.2025 r. "Cesepkoon — I'sm3za Xonauur"AJl Hama
MPEAOCTaBeHU 3a€MH, KOUTO Jla ca u3BbH onucaHu B [losicnenue 14 or MexauHHUS UHAUBUAYAJIEH
(¢buHaHCOB OoTUeT Ha ApyxkecTBOTO. [Ipe3 mepuoma 01.01.2025 r. — 30.09.2025 r. "CeBepkoomn — ['bM3a
Xonauar"AJl HsAMa MOJIydeHU 3aeMH, KOUTO Ja ca u3BbH onucanute B [losicHenue 22 u 24 or
MexIMHHUS UTHAUBUTyaIHUS (PMHAHCOB OTYET Ha JIPY>KECTBOTO.

Cucremarusu pana puHancoBa uHpopManus

KbMm kpass Ha Tpetoro Tpumeceuune, "Ceepkoon — I'sm3a Xonaunr"AJl mma /HaTpymnana
nevyanoa/ B pazmep Ha 1 727 xwi.JiB, mporu3THYaIia oT AeiHocTTa Ha J[pyxecTBoTo. KBbM matara Ha
M3rOTBSIHE Ha JOoKJaja cymara Ha aktuBute Ha "CeBepkoon — I'bM3a Xonmaunr"AJl e 71 436
XWIJIB., @ COOCTBEHUST KanmuTal Ha JIpy)ecTBOTO Bb3au3a Ha 28 354 Xui.jiB.

YAVOR
30.10.2025 r. C yBaxkeHue: VENTSISLAVOV
rp. Codust KI&%@EWOB /
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